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Investment Objective

Manager's Report

To provide long-term capital gains by investing in a diversified portfolio of high quality
emerging markets instruments while reducing the risk of fluctuations.

General Information
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The Fund recorded a robust gain but trailed its benchmark owing to subdued returns from some of its
holdings, namely: JP Morgan Total Emerging Markets Income Fund (+3.9% in MUR) and Morgan Stanley
Investment Emerging Market Leaders Equity Fund (+3.0% in MUR). During the month, the Fund
experience a net inflow and closed with a size of MUR 182.3 million.

Emerging market equities extended their constructive start to 2026, outperforming developed markets,
supported by easing inflation, steady policy signals and ongoing strength across technology-linked supply
chains. Latin American equities continued to gain, supported by the fastest acceleration in capital inflows
in a decade. In Brazil, inflation rose in line with expectations, reinforcing the case for further policy easing
in Mar-26. Mexico also extended its outperformance, while Chile rallied late in February on stronger
metals prices. In Asia, Chinese markets softened as holiday closures reduced activity and early month
weakness in technology names weighed on returns. India on the other hand, lagged. Higher than
expected inflation and rising crude oil prices dampened sentiment. Korean equities hit repeated record
highs as semiconductor momentum and Al driven demand supported Samsung Electronics, SK Hynix and
key industrials. South Africa’s gains were once again helped by strength in precious metals prices.
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DISCLAIMER: This document does not constitute an offer to anyone, or a solicitation by anyone to subscribe for shares of the fund.
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Swan Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the

use of this document or any part of its contents. Past performance is not a guide to future results, the price of shares and any

income derived from them may rise as well as fall and investors may not get back the amount originally invested. All fund

performance data are on a NaV to NaV basis.



