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Based on latest national accounts estimates released, the GDP
growth for 2025 has been maintained at 3.1%. Assumptions are based on the
measures announced in the Budget 2025/2026, particularly those relating to
public sector investment projects and the uncertainties linked with the current
global economic environment. Main assumptions used to work out the forecast of
2025 includes:

to grow by 8.1%, faster than previous estimates of 7.9%. This is
based on an expected increase of 9.1% in non-sugarcane agricultural activities and
an expected contraction of 4.1% in sugarcane agricultural activities.
to grow by 1.6%, slower than the 1.9% previously anticipated.
Now expected to contract by 2.1%, compared to an initial estimate
of +0.5%.

to grow by 3.0%, faster than the
previous estimate of 1.0%, as forecast for tourist arrivals was increased from 1.4
million to 1.425 million in 2025.
-Final consumption expenditure of households and general government:

-Investment;
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The labour force (economically active) increased by 0.83% vy/y,
while the number of unemployed fell by 3.93% y/y, resulting in a drop-in
unemployment rate from 6.1% in Q2 2024 to 5.9% to Q2 2025. Outside labour
force (economically inactive) also dropped by 0.70% y/y, bringing the activity rate
up to 58.8% in Q2 25 from 58.4% in Q2 24. Average number of hours worked per
week increased from 37.3 hours in last corresponding quarter to 39.8 hours in the
quarter ended June 2025.

Based on the recent CPI report published by Statistics Mauritius, Headline
Inflation reached 3.4% for the 12 months ended September 2025. The Index grew
by 4.4% YoY in September, lower than the 4.8% registered last month. Core 1
and 2 (YoY) grew by 5.1% and 7.3% respectively, compared to 5.2% and 7.4% in
the previous month. Index decreased by 0.2 points between August 2025 and
September 2025. Major contributors to the change in index points were
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Total tourist arrivals reached 104.5k in September 2025, representing an
increase of 2.0% YoY. For the period January to September 2025, total arrivals
increased by 3.7% compared to same period in 2024, to reach a total of 1.01M
arrivals.

Gross tourism earnings increased from Rs 7.21Bn in
August 2024 to Rs 7.77 Bn in August 2025, representing an increase of 7.76% YoY.
Total gross tourism earnings since start of the year 2025 amounted to Rs 63.02
Bn, increasing by 7.71% Y/Y.
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Local Stock Market Snapshot

Local Indices CY-24 YTD-25 OCTZ25
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Local Stock Market Highlights
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Local Stock Market Highlights Cont’d
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Historical Evolution of Local Indices
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Month's Top Movers on the Official Market

Top Performers 1M Perf.
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Month's Top Movers on the Official Market Cont’d

Main Detractors 1M Perf.
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Most Active Stocks on the Official Market

Most Traded Stocks Value (Rs M) 1M Perf.
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Most Active Stocks on the Official Market Cont’d

Net Foreign Transactions Net Purchases 1M Perf.
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Main Corporate Announcements

IBL Ltd:

MCB Group Limited:
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Main Corporate Announcements Cont’d

Emtel Limited:
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Main Corporate Announcements Cont’d

ER Group Limited:

Omnicane Limited:
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