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Investment Objective

Manager's Report

To achieve medium/long term capital growth by investing in selected international funds

through a consistent search for low volatility.

General Information

NAV Price (MUR)
Total Fund Size (MUR)
Base Currency

Additional Dealing Currencies

Benchmark
Launch Date
ISIN

52.10
1,448,767,989.49
MUR
EUR,USD,GBP
MSCI World (MUR)
15 October 2008
MU0768500053

The Fund grew but missed the MSCI World Index owing to subdued gains from its US growth holdings, namely:
BGF US Growth (-3.3%) and iShares Russell Top 200 Growth ETF (-1.6% in MUR). Amid heightened market volatility
from growing conflict in the Middle East, the Fund experienced a net outflow of MUR 2.8 million and closed the
month with a net size of MUR 1.45 billion. Developed market equities recorded a modest gain in Feb-26. Tariff
uncertainty resurfaced following the US Supreme Court’s ruling against earlier trade measures, prompting new
temporary tariffs and impacting global sentiment. US indices came under pressure, lagging its peers owing to Al
concerns, escalating geopolitical tensions in the Middle East and uncertainty about trade policy. Change in market
leadership towards Defensive themes reflected investors’ cautious stance. European shares had another strong
month benefitting from signs of an economic pick-up in the region and ongoing rotation away from US shares.
UK’s FTSE recorded its largest monthly gain in the last three years. As inflation data came in lower, the Bank of
England kept rates steady and hinted at a possible March cut. Japanese shares recorded a robust growth following
Prime Minister Sanae Takaichi’s election victory, which strengthened expectations for pro-growth fiscal measures
and tax reform.
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DISCLAIMER: This document does not constitute an offer to anyone, or a solicitation by anyone to subscribe for shares of the fund. Swan
Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the use of this
document or any part of its contents. Past performance is not a guide to future results, the price of shares and any income derived from
them may rise as well as fall and investors may not get back the amount originally invested. All fund performance data are on a NaV to
NaV basis.



