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Investment Objective

Manager's Report

To provide long-term capital gains by investing in a diversified portfolio of high quality
emerging markets instruments while reducing the risk of fluctuations.

General Information

NAV Price (MUR)* 13.05
Total Fund Size (MUR) 102,996,463.20
Base Currency MUR
Additional Dealing Currencies EUR,USD, GBP
Benchmark MSCI Emerging Net Index (MUR)
ISIN MU0768S00004
Launch Date 30 November 2018
* Net of dividends paid

The Fund grew but trailed the MSCI Emerging Market Index owing to softer gains from some of its
holdings, such as JP Morgan Total Emerging Markets Income Fund (+1.9% in MUR). During the month, the
Fund experienced a net inflow of approximately MUR 20.5k. The Fund size closed at MUR 100.2 million
with 0.7% cash exposure.

Emerging markets moved higher in June as the US dollar weakened, and the de-escalation of US-China
trade tensions provided a welcome lift to regional sentiment. Taiwan stood out, driven by strong
semiconductor demand and optimism around Al infrastructure. Korea’s stock market also surged as the
country’s presidential election eased political uncertainty and sparked optimism over economic recovery
and capital market reforms. India posted gains as well, supported by a 50bps cut in its policy rate. China
lagged the broader index as export momentum remained fragile amid global demand softness and
lingering trade uncertainties. The UAE slightly underperformed as market volatility rose with the Israel-
Iran war while Poland gained after unveiling a plan to introduce more taxes on lenders to help with the
country’s ailing budget. Mexico and Brazil rose buoyed by easing tariff tension and resilient economy.
South Africa also advanced with the strengthening of platinum and palladium prices.
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**Performance includes dividends paid
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DISCLAIMER: This document does not constitute an offer to anyone, or a solicitation by anyone to subscribe for shares of the fund.
Swan Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the
use of this document or any part of its contents. Past performance is not a guide to future results, the price of shares and any
income derived from them may rise as well as fall and investors may not get back the amount originally invested. All fund

performance data are on a NaV to NaV basis.



