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Investment Objective

Manager's Report

To achieve medium/long term capital growth by investing in selected international funds

through a consistent search for low volatil

ity.

General Information

NAV Price (MUR)

Total Fund Size (MUR)

Base Currency

Additional Dealing Currencies

56.82

1,497,895,720.42
MUR
EUR,USD,GBP

The Fund trailed the MSCI World Index primarily owing to weakness in technology-focused investments. Main
detractors were Janus Global Technology Fund (-11.3%) and the iShares Russell 2000 Growth ETF (-6.0%). The
decline reflected investor profit-taking stance following strong gains recorded in the previous month. The Fund
witnessed a net outflow of MUR 50.5 million and closed with a size of MUR 1.50 billion.

Global equities registered a muted gain as July was dominated by a sharp Al-driven tech sell-off. Geopolitical
tensions with Iran pushed Brent crude higher again, stroking inflation fears and central bank hike bets. US indices
recorded mixed results. Dow Jones closed in the positive territory supported by strong gains in energy and
financials. S&P500 and NASDAQ on the other hand, were held back by weakness in technology and mega-cap
growth as higher bond vyields and a more cautious Federal Reserve added to the pressure. European equities
recorded a modest gain supported by second quarter earnings. UK's FTSE closed higher benefitting from the sell-

Benchmark MSCI World (MUR) off in global semi-conductor and Al-linked companies as investors rotated in less exposed UK market. Japan's
Launch Date 15 October 2008 Nikkei dropped as market leadership shifted away from Al-related stocks toward value and cyclical sectors.
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Currency Profile

Geographical Allocation
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DISCLAIMER: This document does not constitute an offer to anyone, or a solicitation by anyone to subscribe for shares of the fund. Swan
Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the use of this
document or any part of its contents. Past performance is not a guide to future results, the price of shares and any income derived from
them may rise as well as fall and investors may not get back the amount originally invested. All fund performance data are on a NaV to
NaV basis.



